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Dear Sirs,

Sub: Clarification on news item appeared on ‘CNBC TV18’.

We refer to your communication dated 30" November 2017 seeking clarification from Reliance
Naval and Engineering Limited (‘The Company’) on the news item on ‘CNBC TV18".

In this regard, we would like to clarify that as legally advised, there are no merits in the application
fled by IFCI before NCLT, Ahmedabad as it is a unsecured creditor. The action of IFCI is
unwarranted and premature. The 25 secured lenders of the Company have also requested IFCI that
the matter be resolved outside the NCLT. The Company will take all necessary steps to safeguard
the interests of all stakeholders.

You are requested to take note of the above.

Yours faithfully,
For Reliance Naval and Engineering Limited
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Nikhil Jain
Chief Financial Officer
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