Pipavav Defence and Offshore Engineering Company Limited
CIN: L35110GJ1997PLC0O33193

Registered Office: Pipavav Port, Post Ucchalya, Via Rajula, Dist. Amwell, Gujarat - 368 560, India.
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCHSlQG!S . .

Rs in Lacs except share data

Standalone Consolidated
. 3 months ended | Preceding 3 [ Corvesponding 3,  Yeur ended Yeaur ended Year ended Yeor ended
sr. No. Particulars 31032015 | months ended | months ended |  31.03.2015 31.03.2014 31.03.2015 31.03.2014
31.12.2014 31.02.2014
Refer Note No 7 Unaudited Refer Note No 7 Audited Audited Auvdited Audited
PART - 1
b lIncome from operations
{a} INetincome from Operations 493572 25,096.47 44,910.44 82,402.91 226,720.63 90,453.33 ’*mz 189146
(b} |Other Operating Income 100,15 106.32 159.09 697,79 1,178.69 697.79 178,69
Total Income from operations (net) 5,035,867 25,202.79 45,069.53 83,100,70 | 22789932 9118112 25&3&»?&%
2 Expenses
{a) 1Cost of Materials Consumed 2,0258] 1,751.63 2,841 44 ? 977 .65 26,665,58 7977.65 26,665.58
(b} Purchase of Stock - in - trade - 10,198.18 9,334.41 3,245.55 47,690.56 21.211.85 7291527
{c] 1Changes in Inventories of scrap and work in progress (772.68) {15.20] 2.01 {@8‘%’,6%&} 131.72 (1,126.26) 13172
{d} [Employees benefits expense 1,872.28 1, 45416 1,558.65 6,327.90 568494 | 6,438.20 573928
(e} |Deprecialion and amortisation expense 3,407.47 3,349,469 4,219.90 13.134.35 16,170.40 13,781.36 16,645.83
{f) Labour and Fabrication Charges 1,947 .61 2,325.33 2,968.42 $,358.11 10.804.67 9,358.11 10,804.67
(g} 1Cost Estimated for Revenue Recognised (Refer Note No. 02) {1,709.41} 2,205.14 5,918.20 6,031.03 28.977.98 6,031.03 28,977.58
{h} [Other Expenditure 14,814.78 2,882.08 8,425.54 31,763.78 46,468.49 30,959.90 45,879 .68
Total Expenses 21,585.86 24151.01 3827587 86,948.74 182.594.34 94.631.84 | 207,460.01
3 (Profit / {Loss) from operations before Other Income, Finance {16,549.9%9) 1,051.78 9,793.96 (3,848.04) 45,304.98 {3,480.72) 45,907.84
Costs & Exceptional llems (1-2)
4 |Other Income 579.06 913.68 1,392.46 3.107.21 4,008.3] 3,151.38 3.902.94
5 |Profit / (Loss) from ordinary activities before Finance Costs and {15,970.93) 1,965.46 11,186.42 {740.83) 49,313.29 {329.34) 49,810,778
Exceplional fems (3+4)
6 [Finance Costs 13.849.89 11,313.71 9,587 .81 45,269.29 46,520.81 48,688.61 4774695
7 |Profit / {Loss) from ordinary activities after Finance Costs but (29,820.82) (9,348.25) 1,598,461 (46,0710.12} 2,792.48 {49,017.95) 2,063.83
before Exceptional tems (5-6)
8 |Exceptlional tems - . - - - - -
9 |Profit / {Loss) from Ordinary Activities before Tax (7+8) {2%,820.82) (9,348.25) 1.598.61 {46,010.12) 2,792.48 {49,017.95) 2,063,863
10 Tax Expense (Including Deferred Tax - Credit) {6,215.99) (2,326 .47) 146811 {9.106.89) 1,956.73 {9,150.89) 1,800,038
11 |Net Profit / (Loss) rom Ordinary Activities after Tax (9-10) {23,604.83} {(7,021.78) 130.50 (34,903.23) 838,75 {39,847.06) 263.80
12 {Extraordinary iterns [Net of Tax Expense) - - - . -
13 |Net Profit / (Loss) for the Period (11-12) {23,604.83) (7,021.78) 130.50 (36,903.23} B35.75 {39,867.06) 263,80
14 1Share of Profit of Associate - - - - 12.48 8.42
15 |Net Profit / (Loss) ofter Taxes and share of profit of Associote (23,604.83) {7.021.78) 130.50 {36,903.23) 838,75 {39,854.58) 27232
{13+14)
16 [Paid-up Equity Share Capital 73,620.63 73,620.63 73,620.63 73,620.63 73,620.63 73,620.63 73,620.63
{Face Value of Rs. 10/~ each)
17 |Reserves excluding Revaluation Reserves as per audited 123,046.65 160,067.25 120,695.03 160,682.92
Balance Sheet
18 {Earnings Per Share (EPS) {* Not Annudlised)
la) |Basic EPS [Rs.) *3.21 *10.95) *0.02 (5.01) 0.11 (5.41) 0.04
(b) 1Diluted EPS (Rs.] *(3.21) *0.95 *0.02 {501 0.1 541 0.04
PART % 2
A - PARTICULARS OF SHAREHOLDING
1 | Public Shareholding
- Number of Shares 425,105,441 | 408,584,546 | 408,442,046 | 425105441 | 408,442,046 | 425105441 | 408,442,046
- Percentage of Shareholding 57.74% 55.50% 55.48% 57.74% 55.48% 57.7 4% 55.48%
2 |Promoters & Promoter Group Shareholding
a) Pledged / Encumbered
- Number of Shares 309,995,827 | 326,516,722 | 326,659,222 1 309995827 | 326,659,222 1 309995827 | 326,659 24
- Percentage of shares {as a % of the total shareholding of 99.64% 99.66% 99.66% 99.64% 99.66% 99.64% 99.66%
promoter and promoter group)
- Percentage of shares (as a % of the total share capital of the 42.11% 44.35% 44.37% 42.11% A44.37% A2.11% A4 37 %
Company}
b) Non-Encumbered ,
~ Number of Shares 1,105,001 1,105,001 1,105,001 1,105,001 1,105,001 1,105,001 1,105,001
- Percentage of shares (as a % of the total shareholding of 0.36% 0.34% 0.34% 0.36% 0.34% 0.36% 2”.1&1“34%‘
promoter and promoter group) 5
- Percentage of shares {as a % of the total share capital of the 0.15% 0.15% 0.15% 0.15% 0.15% 0.15% 0.15%
Company)
St No. Particulars 3 months ended
31.03.2015
- INVESTOR COMPLAINTS
01 Pending at the beginning of the quarter -
02 Received during the quarter 5
03  Disposed off during the quarter 5
04 Remaining unresolved at the end of the quarter -




STATEMENT OF ASSETS AND LIABILITIES

Rs in Lacs

Particulars

Standalone

Consolidated

Ag af 31.03.2005

As ot 31.03.2014

Ag ot 31.03.2015

Aol 310320704

Audited Audited Audited Audited
A EQUITY AND LIABILITIES
1} Shoreholders’ Funds
a} Share Capital 73,620.63 73,620.63 73,620.63 73,620.63
b) Reserves and Surplus 123,046.65 160,067.25 120,695.03 160,682,927
sub-total - Shareholders’ funds 196,667.28 733,687 .88 194,315,664 z:ww:s@a
2} Non - Current Liabllities
a) Long - Term Borrowings 510,172.79 207 463,35 54894607 209,658.52
) Deferred Tax Liabilities (Net) 279.28 9,4468.49 654.65 989599
c) Other Long - Term Liabilities 5,624.21 14,270.69 562421 14,770 N«
| Long - Term Provisions 40519 278,38 41079
Sub- total - Non - Current Liabilities 516,481.47 23148091 555,635.82 234, &Qﬂ 1 1
3) Current Liabilities
a} Short Term Borrowings 112,936.75 255,105.40 122,589.98 270,410.61

} Trade Payables
c) Other Current Liabilities
} Short - Term Provisions
Sub- total - Current Liabilities

TOTAL - EQUITY AND LIABILITES

B ASSETS
1) Non - Current Assets
a) Fixed Assets
b} Goodwill on Consolidation
b} Non-Current Investments
¢} Long Term Loans and Advances
Sub- total - Non - Cumrent Assels

2} Current Assels
a} Inventories
b} Trade Receivables
¢} Cash and Bank Balances
d) Short Term Loans and Advances
e} Other Current Assets
Sub- total - Current Assets

TOTAL - ASSETS

3015279 28,204 44 30,651.94 31,608.87
66,776.81 159,565.45 7871917 185,639.16
57.371.93 51,701.03 5739293 51,701.92
267,238.28 494,57 6,32 289,354.02 539,360.56
980,387.03 | 959,745.11 | 1,039,305.50 | 1,008,272.22
706,967.56 58727633 731,527.05 607,249 49
101896 1,018.22
2,087.00 2.060.74 3016876 188.28
37,689.79 52,984.40 44,084.10 7948091
746,744 35 &A42 321 47 806,798.87 687,936.90
30,710.45 23,094.30 3112891 23,094.30
83,359.86 135,123.96 87,570.32 26
22,567 06 3?‘; 41538 22,633.51
46,846.95 41,130.86 41,015.53 39,58 & 34
50,158.36 ?9,55934 50,158.36 79,659.14
233,642.68 317,423.64 232,506.63 320,335 32
980,387.03 | 959,745.11 | 1,039,305.50 | 1,008,272.22




fleport of Segment wise Revenve,

Resulls and Caplial Employed, under Clouse 41 of the Usting Agreement

- ] Sranalone )
Simorive oraed | Preceding 3 | Comesponding 3] Year ended ‘
. 5 JLesans eovihe eded | mecdhs ended AR08
Pariiculars F112.5034 FLILIN
Reber Nobe Wo ¥ Hoowilitad Reter Hote o 7 Supiied
1. Segmont Revenue
a} Ship-building & Fabrication 508587 14,860603 3544183 &9 71585
1 Trading ~ 030676 § 4270 15,304.78
Total 503587 25 AT 53 A3, 1000
Less @ indersagrment Revenus - - . -
Mot income from Operations 03587 2o T 45,067 53 85, 10000
2. Seqment Resulls
{Profit before fax & interest from goch segment)
a} Ship-buliding & Fabrication 2522140 L d 1246055 D44 T 49 388,20
&) Tradding - B.58 9329 19930 457 54
Toted (12,5224} 130569 12.553.84 2AGIAT 4% BBO.0O4
Less © i} Finance Costs 13,849.89 11,418.79 2,587 83 45,068 2% 46, 520,81
i} Other unaliocable expenditure net off unallocoted 344879 {659.81) 1,387 42 850 56425
income
Yoshedl Profil Before Tax (7. 820.82) {9.348.25) 1,5%6.61 (4601002 9,090 48 (48 01795
3. Capital Employed
Segment Assets - Segment Liobiiities]
aj Ship-buliding & Fabrication 774,18303 | 785403.54 | 75491643 | 7741
b} Trading 20,243.21 2024782 |  22994.63 2026521
o} Unoliocoted [597,778.96)] (585379.25) {544,224.18)) (59777896
Totul 19666028 | 22027211 DELLELEE 194,647 2 SAS607 B8 10,3500

segments have been identified based on the orgo
used. Accordingly the Company has deniified wo

i} Ship building and Fabrication includes shipbuliding, block manufacturing, sh

i} Trading includes steel frading activities.
&
Bodes
ol

for relecse.

a2 In respect of vassels other
proporlionate completion of contract s cerlified by technl
provision for proportionate cost 1o bhe incurad has been mode and chorge
03 In view of nofification no G.S.R. 627{E]
ceriain fixed assets and provided depreciotion
assets, whose useful life already exhausted as on 15t April, 14 haw

04 The Consclidated oocounts hove been

nisational struciure, internal management reporti
segments within the meaning of accounting Standord

on Accounting for investments in associates in econsolidated fnonclal stalements,

05 On March 4, 2015 Reliance Infrastructure Limited together with ifs wholly owned
into the agreement with the Company and its existing promaters for acquisit
Company and acquiing sole management control In the Company. The Acquirer and persons aoling in consr

fic: shorehoiders through open offer.

approvals for acquiing 24% of the equily shares of the Compony from the p

06 The Company has entered info Masier Restrucluing Agreement |
faclifies extended by CDR lenders to the Company hovee
restructuring scheme provides for oidifiongd tem

the principol and interest oulstanding of the CDR lenders, reduction i intere

07 The figures for the quorter ended Merch 31, 2018 ond March 31, 2014 are the bo
f the respective financial yeor. Previous quarter / year igures have

to date figure up o the third quarter ©
wheraver necessary, 1o make them comparable.

Flaee - Mumbol
Dote - Moy 30, 2015

loans for the copex, add

i

meen rostruciured. This reshuc

st retes, alo.

than commercial vessels, including offshore support vossels, the Compoany occounts he
cal experts. With an aim fo dllocate the profit on the ¥
d to staternent of profit and joss as "Cost Estimated for Ravenue Recognised”

dated 29th August 2014 issued by Ministry of Corporote Affairs, the Compuon
based on such useful fife w.ef. April 1, 2014. The depreciation of 8. 117.
e been adjusted against the retained eomings.

‘MRA') on 30th March 2015 with The
turing scheme hos been irplarnentedd o8
fional working facilifies, equity infusion by the promoters, repaymaer
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lenders under COR forum by virue of which all the

i & g s
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