Reliance Defence and Engineering Limited
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LTS FOR THE QUARTER ENDED JUNE 30, 2016

T RSin Lacs

3 months ended| Precedingl | Corresponding | Year ended
30:06/2016 months ended 3 months ended| 3170372016
f; Particulars 30372016 [in previous year
T 30/06/2015
Unaudited Refer Note 5 Unaudited Audited
{  {lncome from operations
{1 [Net [ncome from Operations 6.893 9,342 10,629 20126
(by |Other Operating Income 1k 131 67 300
Total Income from operations {net) 7.034 0473 10,696 30,626
2 |Expenses
(a3 [Cost of Magerials Consumed 2,908 1,496 1.986 8,999
th) [Changes in Inventories of serap and work wy progress (7043 (1.00t) {713 {3400
(¢t |Emplovees benetits expense 979 1.073 1.732 3,723
() |Depreciation and amortization expense 3.024 5.329 5302 214426
2] {Cost Estimated for Revenue Recognised {Refer Note No. 02) (1.020y 2,195 600 13.113
{fy jOther Expenditure 1.689 3.939 8.121 21.914
Total Expenses 11,873 16,051 17,048 607,774
3 IProfit/ (Loss) from operations before Other Income, Finance (4.841) (6, 78) (6,.352) 37,148)
Cosis and Exceptionai fems (1-2)
4 [Other Income 384 2,058 580 3.969
5 {Profit/ (Loss) from ordinary activities before Finance Costs and (4.457) (4.320) (5.772) (33,179)
Exceptional Items (3+4)
6 [Finance Costs 13.207 12,430 11,234 47,179
7 |Profic/ {Less) from ordinary activities after Finance Costs but {17,754 (16,970} (17,696) (80.338)
before Exceptional Items (5-6)
& |Exceptional Irems - - - -
9 [Profic/ {Loss) from Ordinary Activities before Tax (748§) (17,754) (16,970 (17.006) (80,358)
10 |Tax Expense - Deferred Tax Credit (4,304 (27.214) (279} (27495
Ul |Net Profit / (Loss) from Ordinary Activities after Tax (9-10) (13,450) 10,244 (16,727) {52,865)
[2 |Extraordinary items (Net of Tax Expense} - . - -
3| Met Profit / (Loss) for the Period/Year (11-12) (13.450) 10.244 (16,727) 52,86%)
14 [Other Comprehensive Income (after tax) - - - 137
13 |Total Comprehensive fncome (atter tax) (13+14) {13,430} 10,244 (16,72 {52,728
§6  [Paid-up Equity Share Capiral 73.621 73.621 73.621 73,621
{Fuce Value of Rs. [0/- each)
17 [Other equity (Reserves and Surplus) 05.840
13 |Earnings Per Share (EPS) before and after extraordinary items
¥ Not Apnualised)
(a1 [Basic EPS (Rs) *(1.83) *1.39 *(2ah {7.16)
(b [Dilured EPS {R3.) *(1.83) *1.39 .27 {7.16)
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Notes : .

0l The Company is engaged only in the business of Ship-building and repairs. As such. there arz no separate reportable segmients.

02 In respect of vessels other than the commercial vessols. including oftshore support ve
expenses based on the proportionate completion of contract method as certified by the technical experts. In order to
the said contract to whole of the contract period. prosision for proportionate cost to be incurrad has been made and charged
protit and loss as "Cosr Estimated for Rovenue Recomizad”, which will be adjuste
= neurrad.

Reporting”.

0+ Aftor review by the Audit Commitree, the Board of Directors of the Company has approved the above results
September 0, 2016, The Statutory Auditors of the Company have carried out u limited review of the resules.
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The figures for the quarter ended Mareh 31, 2016 are the balancing figures between the audited figures in respect of full financial
published year to date figures up to the third quarter of the financial year 2015-16. The figures for the previous periods and for the vear
March 31. 2016 have been restated. regrouped and reclussified. wherever required to make them comparable.
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INDEPENDENT AUDITOR’S REVIEW REPORT

To,
The Board of Directors
Reliance Defence and Engineering Limited

(Formerly Pipavav Defence and Offshore Engineering Company
Limited)

1. We have reviewed the accompanying statement of Standalone
Unaudited Financial Results (“the statement”) of Reliance Defence
and Engineering Limited (Formerly Pipavav Defence and Offshore
Engineering Company Limited)} (“the Company”) for the quarter ended
30t June, 2016, attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. This
Statement is the responsibility of the Company’s Management and
approved by the Board of Directors. Our responsibility is to issue a
‘report on the statement based on our review.

2. We conducted our review in accordance with the Standard on Review

Engagement (SRE) 2410, Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’ issued by the
Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as
to whether the statement is free of material misstatements. A review
is limited primarily to inquiries of company personnel and analytical
procedures, applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

lof2

s AT S EA A T e AT e s DT MR sl W D L sy o e A g L B3 i ey




Associates
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Pathak H.D.

3. We  have traced the figures shown in the column headed
“Corresponding 3 months ended in previous vear 30/06/2015” from
the published quarterly result for the quarter ended June 30, 2015
which were reviewed by other auditor.

4. Based on our review conducted as above, nothing has come to our
attention that causes us to believe that the accompanying statement,
prepared in accordance with the applicable Indian Accounting
Standards and other accounting practices and principles generally
accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated 5™ July, 2016, including
the manner in which it is to be disclosed or that it contains any
material misstatement,

For Pathak H.D. & Associates
Chartered Accountants
Firm Regn. No. - 107783W

I .
i

Rupesh Shah
Partner
Membership No. - 117964

Place: Mumbai
Date: 10th September, 2016




