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Pipavav Defence and Offshore Engineering Company Ltd. (PDOECL) announces JV with
Mazagon Dock Ltd. — ‘Mazagon Dock Pipavav Ltd.’

Press Release

e Mazagon Dock Ltd., Ministry of Defence (MoD), Government of India, has selected PDOECL
as its joint venture partner for building warships for the Indian Navy.

e The JV, is the first post-independence JV between a MoD operated Company and private
sector Company to build warships together for Indian Navy.

Mumbai, 12" September 2011: Pipavav Defence and Offshore Engineering Company Ltd. (PDOECL)
today announced the formation of a joint venture with the Government-operated Mazagon Dock Ltd.
(MDL) for the construction of frontline warships for the Indian Navy. The board has unanimously
approved the setting up of the joint venture company, which will be named ‘Mazagon Dock Pipavav Ltd’.

Pursuant to Expression of Interest entitled “Synergising Efforts of MDL in Shipbuilding” issued by
Mazagon Dock Limited (MDL), inviting private sector shipyards to submit proposals for a joint
collaborative strategy to meet the challenging timelines in order to liquidate the order book of MDL, the
Company had responded to the same, and in response, the Company has received a Letter of Intent
from MDL, advising that MDL Board has approved the Company as the Joint Venture Partner, and that
the JV would be named as the Mazagon Dock Pipavav Limited (MDPL).

The JV will mark the first time after independence that a public-private partnership was formed to
develop frontline warships, ultimately resulting in the speedy and expedited delivery of warships to the
Indian Navy. With critical geopolitical demands for strengthened defence, the Government of India will
continue to invest in building its armed forces, and the ‘Buy Indian, Make Indian’ policy the MoD has
employed will encourage the Government to depend less on foreign suppliers for military hardware and
more on such public private partnerships to meet the demands of national security.

Commenting on the formation of the JV with MDL, Chairman Nikhil Gandhi said:

“We are delighted to announce the formation of a joint venture with Mazagon Dock Ltd. for the
construction of frontline warships for the Indian Navy. As we have always said at PDOECL, we seek to be
a Company that complements Government shipyards in their endeavor to produce warships for the
armed forces. This truly marks a ‘Golden Day’ in the corporate history of this Company. With significant
defence focused infrastructure in the country, Pipavav’s proposed partnership with MDL, the largest
defence shipyard, will create immense scope for the Company’s order book growth and will help PDOECL
to scale new heights.
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The Government of India’s policy allowing private sector participation in defence will undoubtedly be a

valuable asset for the Indian Navy as well as for the private sector. This mutually beneficial deal will
allow MDL to utilize PDOECL’s infrastructure and benefit from the expedited production of warships.”

Pipavav Defence and Offshore Engineering Company Ltd. currently has the largest dockyard in India, and
are in the process of converting present wet dock into the 2 dry dock. The Company has fully tied up
the debt for the 2™ dry dock. The Company’s world class defence focused infrastructure with modular
technology and the location of the Company on the Gujarat coastline in a naturally formed harbor puts
the facility at an advantageous position for warship building.

--ENDS—

About Pipavav Defence and Offshore Engineering Company Limited
PDOECL is the country’s largest integrated defence focused infrastructure in the private sector.

PDOECL is spread over an aggregate area of 198.92 hectares (approximately 491.53 acres), comprising an SEZ unit
spread over 95 hectares (approximately 234.75 acres) and an EOU spread over 103.92 hectares (approximately
256.79 acres). The two sites are connected by a dedicated corridor road of approximately 4.5 km length built by
the Company. PDOECL is the first company post independence in the Indian private sector which received the
contract for construction of warships viz. Naval Offshore Patrol Vessels from Government of India. The existing
order book of the Company is USS$ 1.5 billion comprising orders from commercial ships for export, offshore and
defence segment. The Compnay has achieved financial closure for the 2nd dry dock.

For further information, please contact:

Jigar Shah Rishab Barar/ Advait Praturi
Pipavav Shipyard Limited Citigate Dewe Rogerson

Tel: +91 22 66199000 Tel.: +91 22 66451238/1243
Fax: +91 22 22696022 Fax: +91 22 66451213/1200

E-mail: rishab@cdr-india.com/
advait@cdr-india.com

E-mail: jigar.shah@pipavavshipyard.com

Disclaimer:

Certain statements in this document may be forward-looking statements. These statements entail risks and
uncertainties that could cause actual events to differ materially from these forward-looking statements. Pipavav
Defence and Offshore Engineering Company Ltd. (PDOECL) is under no obligation to and expressly disclaims any
such obligation to update or alter its forward-looking statements whether as a result of new information, future
events or otherwise. The Company may, from time to time, make additional written and oral forward looking
statements, including statements contained in its filings with the regulatory bodies and reports to shareholders.
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